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Heome Bquity Saluticns
Magz X2303-01N
Cne Home Campus

Des Meoines, [A 50328

January 6, 2010

RE: Short Sale Finnl A pproval
Propert
Ruyer(sy SRR

Dear Borrawer(s):

This I'inal Short Sale Approval Letter serves to confirm that Wells Fargo Bank, N.A. (Wells Fargo) has
approved vour request for a short sale of the above-referenced Property, and is an agreement between you
and Wells Fargo as to the terms of the short sale of the Property.

Wells Fargo's approval of your request for a short sale of the Property is valid until 1/22/2010, and
requires thal Wells Fargo receive written acceplance by you on or before 112272010, "To accept, sign and
return the original copy of this letier to Wells Fargo in the enclosed emvelope

Anv requested changes o the stated terms and condiions in tlus letter must be requested in writing by
vou andior your legal represeatative and approved by Wells Fargo.

The APTROVAL TERMS AND CONDITIONS are:
1) The closing (setlement date) and tunding to be no later than 1/222010
2} The bormower(s) is o net $ 0.00 (zera) from the sale.

3) The real estatc agents’ commissions to be withheld from the net proceeds check are not mrealer
than SHENEEED (N5 of the contract salcs price)

4) The contract for the sale of the property is an arms length transaction. negotiated between the
horrower(s) and the buyer(s) who are unrelated partics, with each party acting in their own sclf
mterest. The confract sales price is the fair market value of the property, and has been fairly
hargaincd for and agreed 10 by and between the parties o the sale contract.  The borrower(s)
affirmatively state that they are not related (o the person(s) named as the buyer(s) in the contract
for the sale of the property. by bload, marriage, friendship, commercial enterprise, or in any other
manngr

5) Wells Fargo's actual payoft due through L22.2010 ¢after the date of closing) is cstimated at
$43.381.38 The payoll includes: unpaid principal halances, accrued interest, late charges,
negative cscrow reserve, and delinquency expenses.  The shortfall amount (outstanding loan
balance including additional charges, less net sale proceeds). estimated § 1s forgiven.
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6) Immediately after closing please wire (et Proceeds) made payable to Wells Fargo Bank, N.A.

in an amount not less than N

Wells Fargo Bank, N.A.
San Francisco, CA 94101
Account Number:

Routing, .\'urnhur'-

11 vou are unable (o wire the funds please express mail certified funds to

Wells Farge BDank, N.A.
Home Equiry Solutions Suppon

7y Immediately after closing, the closing agentattarney 1s to fax a copy of the HUD-1 Scttlement

statement to Wells Fargo at | o the atiention o I

8) Withn 24 hours (one business day) after closing, the closing agentattomey 1s 1o forward the
following by express mail to the above-referenced address in paragraph seven (7):

¢ A copy of the fully executed sales contract with all addenda.

¢ Acopy of the fully executed HUD-1 Settlement statement
9)  Upon sausfaction of the above conditions, Wells Fargo will;

* Release 118 morteage or deed of trust.

. cport forgiveness of debt 10 the Intemmal Revenue Service ("IRS”) as may be required by
current IRS regulations. It is the homrower's responsibility 1o consult with his or her tax
advisor regarding any lax imphcations of the shon sale transaction.

®  Accwrately report this short sale transaction regarding your account to the credit burcaus 1o
whom Wells Fargo reports consumer account information to.  Wells Fargo will not change
the Wstorical payment record to reflect a history other than the actual payment history

10) If the account thai is the subject of this short sale letter agreement is a line of credit account, the
right of the horrower(s) to obtain additional credit advances pursuant to the terms of the ling of

credit agreement is terminated immediately upon the aceeptance by the borrower(s) of the term of
this letler agreement,
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Should any creditor request details regarding the status and payment history of the account, a copy of this
letter will be provided. Ior further assistance. please contact us at the number listed below or by
facsimile at

Sincerely,

ACCEPTEDBY:

Borrower 2

by
Borrower 3 N/A Dare
X
Borrower 4 N/ A Date

The laws ol some stales requirc us 1o inform vou that this communication is an aticmpt to collect a debt
and that any information obtained will be used for that purposs,



