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EMC

Mortxuge Canporatin

January 28, 2010 Re: EM¢ Loan Number: [NNEGEEEGE

Ref: Property Aduress: _

vear NN

This letter confirms that EMC Mortgage Corporation (EM() agrees
to accept a discounted paycff on the above referenced .oan. The
conditions for EMC’gS acceptance of this discountad paycff are:

1. The sales price/loan amount will be [N~ net
proceads to EMC Mortgage Corporation to be no legs Zhan
— The mortgagor/#eller will execute an
unsecured note in the amount of §0.0, payable to
n/a, in addicion to the net sals proceads.

2. Mortgager/seller and/or Buyer are not to rvegeive avy
proceeds from the sale of the subject property. ALY
proceeds, yefunds and/or overages must be remittead o EMC.

3. Positive escrow balapce will not be refunded. Thera funds
will be applied toward any remaining debt balance (s ).

4. The realtor(s) commigsion cannot exceed [llpercer:
of sale price and the amount should not exceed s

5. EMC will receive and approve the HUDL Settlement Statement
within 24 Hours PRIOR to ¢lesing., (EMC resekVes tie right to
refuse the sale proceeds if the HUD] Sektlement Stelement
is net received and/or approved.)

§€. The seeond lien holder n/a ie £o receive an
amount no greater than ¥n/a.

Should the selling price or any of the terms and condit lons
contained in this letter change without prior written #pproval,
this approvel will be canceled without furthex notice.

1. Should the title to the property be transferred in whole or
in part prior to closing and disbuysement of funds,
this approval will be canceled without further notice,
2, &heuld there be a substitution of
seller ¥i Won Chang, or buyer Denis Qanek, or
Mortgagor Ki Wen Chang prior to the
close of this escrow; the approval will be null amc void,

.
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3. If a bankruptey is filed prior to the closing and tiighurga-
ment of fundg, the termg and conditions of this letter will
become null and void,

4. EMC reguires full disclosure of all details of thiu
crangaction on bath the Mortgagor/8sller and Buyer § side
of the HUD1. TIf EMC finds full disclesure wag not made ac
any time prior to the raceipt and acceptance of th: Fimal
HoD1 and payoff funds, the approval becomes null and void.

Tf the aforementioned funds axe not received in this orfice on
or before [ Yy vay of wire Wmifieci tendax,
or the amount recieved is lesg than & the arproval to
actept a discounted payoff will terminate and be of ne force

and effect,

onge all conditions set forth have heen met, EMC will execute
a full Satisfaction and Release of Mortgage and, if applicable,
foreclogure activity will cease.

Wote: Except ag stated above, all provisicouns of the Note and
Security Ingtrument shall remain in full fores and effect. Upon
bhreach of any provision, this confirmation is terminated. This
rransaction may have implications on your federal tax . iability.
You should consult the IRS or your tax accountant for vAditional
informatieon.

gincerely,

NOTICE: EMC & attempting to collect a debt and any ing szmation
cbtained will be used for that purpose.

mATMAT BoANAa



